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EDUCATION


University of Pennsylvania, The Wharton School, Philadelphia, PA 


Ph.D. in Insurance and Risk Management, Related concentration in Finance, 2005


University of Pennsylvania, The Wharton School, Philadelphia, PA 


M.A. in Insurance and Risk Management, 2003


Peking University, School of Economics, Beijing, China 


M.A. in Insurance and Finance, 1999


Peking University, School of Economics, Beijing, China 


B.A. in Economics, 1996

ACADEMIC EXPERIENCE


California State University, Fullerton, CA


Assistant Professor in Department of Finance




     2005-present

Undergraduate courses: 
              FIN360 (Principles of Risk Management and Insurance) 
              FIN461 (Business Property and Liability Risk Management)
Graduate course: 

FIN560 (Corporate risk management and insurance seminar)
University of Pennsylvania, Philadelphia, PA 


Teaching Assistant in Department of Risk Management and Insurance

        2003-2005


Research Assistant in Department of Risk Management and Insurance     
        2001-2005

Drexel University, Philadelphia, PA


Teaching Assistant in Department of Economics



        1999-2000

RESEARCH

Research Interests: Mergers and Acquisitions; Insurance Markets; Corporate Finance; Insurance Economics; Productivity and Efficiency; Corporate Governance
Publication:

· The Impact of CEO Turnover on Property-Liability Insurer Performance (with Enya He, University of North Texas and David W. Sommer, St. Mary's University), Journal of Risk and Insurance, forthcoming.
· Demutualization, Control, and Efficiency in the U.S. Life Insurance Industry (with Weili Lu, Mark Stohs, California State University, Fullerton, and Joseph Reising, Minnesota State University-Mankato), The Geneva Papers on Risk and Insurance - Issues and Practice, forthcoming.

· Are Publicly Held Firms Less Efficient? Evidence from the US Property-Liability Insurance Industry, Journal of Banking & Finance 34, 1549-1563, 2010.

· Economies of Scope in Financial Services: A DEA Efficiency Analysis of the US Insurance Industry (With J. David Cummins, Mary A. Weiss, Temple University, and Hongmin Zi, Ewha Womans University, Korea), Journal of Banking & Finance 34, 1525-1539, 2010.

· Market Values and Efficiency in US Insurer Acquisitions and Divestitures (with J. David Cummins, Temple University), Managerial Finance 35 (2), 128-155, 2009.
· Insurer Performance and Contingent Commissions: What's the Relationship? (with Yu-Luen Ma and Nat Pope, Illinois State University), Journal of Financial and Economic Practice 9 (2), 45-57, 2009.
· Mergers and Acquisitions in the US Property-Liability Insurance Industry: Productivity and Efficiency Effects (with J. David Cummins, Temple University), Journal of Banking & Finance 32, 30-55, 2008.

· The United States Insurance Market: Characteristics and Trends (with Loftin Graham), in J. David Cummins and Bertrand Venard, eds. Handbook of International Insurance: Between Global Dynamics and Local Contingencies (Boston: Springer), 2007.

Papers under Review:

· Financial Sector Integration and Information Spillovers: Effects of Operational Risk Events on U.S. Banks and Insurers (with J. David Cummins, Temple University and Ran Wei, Chicago Partners LLC), under revision and resubmission, Journal of Money, Credit and Banking.
·  Contingent Commissions, Insurance Intermediaries and Insurer Efficiency (with Yu-Luen Ma and Nat Pope, Illinois State University), under revision and resubmission, Risk Management & Insurance Review.
· Internal Corporate Control and the Dynamics of Post-Acquisition Boards: Evidence of U.S. Life Insurers (with Wanke Cai, Shanghai University of Finance and Economics and Weili Lu, California State University, Fullerton), under revision and resubmission, Risk Management & Insurance Review.
Working Papers:
· The Cost of Insurer Reputation-Protection in the Post-Spitzer Investigation Era: The Impact of Contingent Commission Abandonment (with Yu-Luen Ma and Nat Pope, Illinois State University).
· Efficiency, Productivity, and Scale Economies in the U.S. Property-Liability Insurance Industry (with J. David Cummins, Temple University).
· The Opaqueness of Structured Bonds: Evidence from the U.S. Insurance Industry (With Sojung Park, California State University, Fullerton).
· Earnings Management before Mergers and Acquisitions: Evidence from the U.S. Property-Liability Insurance (with Enya He, University of North Texas and David W. Sommer, St. Mary's University).

· The Coexistence of Alternative Product Distribution System: Evidence from the U.S. Property-Liability Insurance Industry (with J. David Cummins, University of Pennsylvania).

· Market Concentration, Vertical Integration and Bancassurance: Consolidation and the Insurance Middleman (with J. David Cummins, Temple University, and Mary A. Weiss, Temple University).

Work in Progress:
· An Examination of the Potential Gains from Insurance Company Divestitures (with Krupa S. Viswanathan, Temple University)
· On the determinants of capital financing decisions of insurers
PROFESSIONAL/COMMITTEE/ SERVICES WORK


University Curriculum Committee Member



Fall 2008-Spring 2010

MCBE Senate








Fall 2009-
MCBE commencement committee





May 2010


MCBE Associate Dean Search Committee




May 2009

Finance Association Advisor 





             2006-


Department Scholarship Committee Member




2005-

Department Curriculum Committee Member




2007-
Faculty Marshal at Commencement





2006-2009
Referee for Journal of Risk and Insurance




2007-
Referee for Risk Management & Insurance Review



2006-
Referee for Journal of Banking & Finance




2006-
Referee for Journal of Insurance Issues





2009
Referee for Journal of Economics and Business




2009

Referee for Geneva Papers on Risk and Insurance - Issues and Practice
2010

Referee for Journal of the Asia Pacific Economy



2010

Referee for Asia-Pacific Journal of Risk and Insurance



2010

ARIA Scientific Committee






2010
ARIA Program Committee






2009
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