Finance 442-443   Adv Investment Analysis
Mihaylo College of Business and Economics, CSUF

Course Syllabus –Spring 2012
Professor:
Michael Milligan
Contact Information
Office: SGMH 5177

Office Hours: M/W 1:00 to 2:00, or by appointment
Email:
mmilligan@fullerton.edu
Finance Department:
SGMH 5113
658-278-2217

Course Description
(Prerequisite: Finance 320 & 340)

Topics covered include: Economic forecasting, sector forecasting, sector analysis, stock analysis, portfolio management and risk management.

Objective: Securities markets and company analysis, security valuation models, and portfolio models. Practical application of investment theory and recent literature will be emphasized. Students are going to be analyst. Students will be managing “real” portfolios; determining what securities to buy and when to sell.  
Class Protocol: Students will be presenting to peers, faculty and guest portfolio managers.  Students will be asked to comment in class on news items related to the securities markets.  Tests will cover all assigned reading material as well as class discussions.

Class Materials

· Textbook – Bodie, Kane and Marcus Investments,  Edition, ISBN# or any investment textbook you already own.
· Other Publications – The Wall Street Journal and Barron’s are highly recommended, student subscriptions are available from the instructor

· Campus Library – The campus library has two databases that you will find helpful in your research.  Factiva and S&Ps Net Advantage Industry Surveys 
ATTENDANCE IS MANDATORY!
Key dates:

· Feb 3, 2012 SMIF Quarterly meeting from 2-5pm @ CSUF

· March 16 SMIF presents to the Finance Department (location to be determined)
· March 29-31 R.I.S.E. XII University of Dayton (tentative)
· April 20, 2012 SMIF Quarterly meeting from 2-5pm @ Northern Trust in Newport Beach

Course Outline
Analyst:

Students will choose one of the ten sectors of the S&P 500.  There will be 2-3 students per sector.  Each student will have two sectors.  Students are going to become analyst for their chosen sectors. During the semester students will present to the SMIF (Student Managed Investment Fund) sector analysis, as well as buy and sell recommendation within their sector.

S&P 500 Sectors:

1. Consumer Discretionary

2. Consumer Staples

3. Energy

4. Financials

5. Healthcare

6. Industrials

7. Information Technology

8. Materials

9. Telecommunications

10. Utilities

Committees:

Students will choose one of the 8 committees to be on.  There will be 2-3 students per committee.  Each committee has tasks to perform towards the success of the running of the SMIF. Committees will also make presentations to the SMIF.

Committees:

1. Economic Overview

2. Portfolio Reporting & Accounting

3. Operations & Compliance

4. Special Projects

5. Marketing & Recruiting

6. Risk Management (I.e. Completion Fund)

7. Trade Execution

8. Technical Analysis

Networking:

Networking is key to succeed in finance industry.  As portfolio managers you are always looking to raise capital.  Each student is required to go out and network.  Students must meet at least 2 professionals in the finance industry.  In our class a professional must be an analyst, portfolio manager or hedge fund manager.  Students are required to bring back the business card of the professional that they have met.  Make sure you leave a lasting impression, because I will be calling the professional to see if they have met you.  

Presentations:
Students and teams will be presenting on a regular basis.  Your presentation will consist of a paper and a PowerPoint.  All papers and PowerPoints are to be cited.  All papers and PowerPoints will be posted on the digital drop box as well as the team folder that I will create for each team.  Students will be required to engage in open dialog.  Your peers, faculty and guest will be critiquing your presentations!

Grading Policy: 
	





      Percentage

	
Papers                                                            30%

            Presentations

            

30%

	
Networking/Business Cards

            10%
            Class Part                                                       30%

            Total


The Final Grade.
Each student’s final grade is based upon the student’s performance and will not be subject to negotiation after it is assigned.  Your final letter grade for the class WILL NOT be curved.  Individual exams might be curved if the class average is under 75%. The following scale is used to determine your class grade:
	98 – 100%
	A+
	78 – 79%
	C+
	Below 60%
	F

	94 – 97%
	A
	74 – 77%
	C
	
	

	90 – 93%
	A-
	70 – 73%
	C-
	
	

	88 – 89%
	B+
	68 – 69%
	D+
	
	

	84 – 87%
	B
	64 – 67%
	D
	
	

	80 – 83%
	B-
	60 – 63%
	D-
	
	


Academic Dishonesty:  The Department of Finance requires that students engaging in academic dishonesty receive a grade of “F” and be reported to the appropriate authority for possible additional discipline.  Academic dishonesty takes place whenever a student attempts to take credit for work that is not his/her own or violates test-taking rules.  Please see the Cal State Fullerton Catalog for details.

Withdrawal Policy:  Students will be allowed to withdraw from this course in accordance with University policy.  For details, see the CSUF Class Schedule.
Assessment Statement:
The main purpose of the degree program at the College of Business & Economics (College) at Cal State Fullerton is to provide you with the knowledge and skills that prepare you for a successful career in business. In order to assist us in achieving this goal, we will use a number of assessment tools to track your progress throughout the College curriculum. Please expect to participate in College assessment activities in several of your courses while at CSU, Fullerton. As you do so, you will assist us in identifying our program’s strengths and weaknesses as well as areas for potential improvement. In other words, you are making an important investment in the value of your degree.
Useful Websites

NASDAQ.com






www.nasdaq.com
The Briefing.com






www.briefing.com


Bloomberg (financial and market news)



www.bloomberg.com
IndexFunds (best in-depth source on indexing)


www.indexfunds.com
American Stock Exchange (information of ETFs)


www.amex.com
Securities and Exchange Commission 
(Obtain company reports directly from EDGAR)


www.sec.gov
ValueLine.com (company profiles and analysis)


www.valueline.com
Fool.com (stock research and discussion boards)


www.fool.com
Zacks.com (earnings estimates and analyst recommendations)
www.zacks.com
StockCharts.com (Chart School is informative)


www.stockcharts.com
Big Charts (interactive charting)




www.bigcharts.com
Treasury Direct (information on purchasing Treasury debt)
www.treasurydirect.gov
FutureSource (Commodities)




www.futuresource.com
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