CALIFORNIA STATE UNIVERSITY, FULLERTON

MIHAYLO COLLEGE OF BUSINESS AND ECONOMICS

 Department of Finance
Finance 320  Business Finance 

Spring 2012
Wednesday 7:00-9:45pm (SGMH 1308)

	Instructor:       Jing Yang
	Phone:   657-278-2924

	Office:              SGMH 5149
	Course Materials: on TITANium

	Office Hours:  T/Th 7-7:30p, W 5:45-6:45p
	E-mail:  jyang@fullerton.edu


Course Description

Using a lecture and discussion teaching format, this course provides a background in the concepts, processes and institutions in the financing of business enterprises.  Topics covered include: financial markets and instruments; financial analysis and planning; time value of money; measurements of risk and rates of return; bond and stock valuation; investment decisions for a firm; and determination of cost of capital.   

Required Text: 


Foundations of Finance: The Logic and Practice of Financial Management, Fifth Custom Edition for Finance 320, CSUF, by Keown, Scott, Martin, and Petty. Pearson Custom Publishing (2006).
Required Materials:
Financial Calculator (Texas Instruments BAII PLUS preferred)

Prerequisite: ACCTG 201A 

Classes are subject to administrative audit at anytime during the semester. Any unqualified student will be administratively dropped.

Course Objective

To learn and understand the fundamental principles and applications of corporate finance, which are outlined in the Guide to Finance 320, pages 529 through 546, Required Competencies and Study Tips, in the textbook. These competencies are described in detail along with focus questions, related reading and study problems.

Assessment
The main purpose of the degree program at Mihaylo College of Business and Economics (MCBE) at CSU Fullerton is to provide you with the knowledge and skills that prepare you for a successful career in business. In order to assist us in achieving this goal, we will use a number of assessment tools to track your progress throughout the MCBE curriculum. Please expect to participate in MCBE assessment activities in several of your courses while at MCBE. As you do so, you will assist us in identifying our program’s strengths and weaknesses as well as areas for potential improvement. In other words, you are making an important investment in the value of your degree.
To learn more about our overall Collegiate-level assurance of learning activities and for an outline of the learning objectives for each degree program, please visit our Assessment Center site at: http://business.fullerton.edu/centers/CollegeAssessmentCenter/
Evaluation Procedure
      Participation                                                                        5%
Midterm Exam 1                                                               25%

Midterm Exam 2  
25% 
Fincoach Exam - Mathematics of Finance
10%

Comprehensive Final Exam
35%

1. Plus /minus grading will be used in this course. Please be aware that the final grade for the course will be based on a curve of the distribution of total points earned in the class and not on the percentage of total points earned.  While ordinarily a grade of 94 or above will be assigned an A and 84 or above will be assigned a B and so on, this may not always be true based on the distribution of total points.  Final grades are non-negotiable.
2. Participation grade will reflect the expectation that students arrive prepared and participate actively in class. Attendance at all class meetings is assumed. Some changes in the schedule and/or policies may occur when necessary.  Students remain responsible for being aware of any such change.  Regular and prompt attendance will minimize miscommunication. 
3. 
The FinCoach component of this course is a departmental requirement. Two exams will be given; if you do not pass the first exam, you have to retake the second exam (maximum possible point in this case is 76%). The Guide to Finance 320 contains information about the, required topics, exam tips, and grading procedures.

4.
Sample FinCoach and Department Final exams are available on the Finance Department FIN320 webpage at: http://business.fullerton.edu/finance/finance320.htm
5.
Homework assignments are contained in the Course Outline. Solutions are provided in Appendix F of the textbook. The correct answers may be slightly difference from the solutions provided. This is due to solving by calculator versus the tables. Homework assignments will not be collected in class, but it is expected that the student will complete these in order to be prepared for class discussion, understand the material, master the Finance 320 competencies, and perform well on the exams.

6. A large amount of important material is on TITANium, including lecture notes. In addition, a large amount of communication occurs by email. Check your student.fullerton.edu account regularly.
5. NO MAKE-UP EXAMS WILL BE GIVEN. Valid excuses (written and verified) for missed exams will be considered in the final grading.  The course outline lists dates for the exams. You are responsible to take the exams whenever it is given, even if the date changes.  You must take each exam with the section in which you are enrolled.
6. Only a financial calculator and HAND WRITTEN notes are allowed for the exams.
Course Policy

1. 
Dates and terms for withdrawal from this class are as outlined for the CBE in the Course Schedule.

2. 
CSUF student ID must be displayed during all exams; exams will only be given to enrolled students that show a valid picture ID.

3. 
Academic dishonesty, as defined by University policy in the 2005-2007 CSUF Catalog, will result in appropriate University level disciplinary and academic action. The Department of Finance requires that students engaging in academic dishonesty receive a grade of F. In addition, Department policy requires that all individuals engaging in academic dishonesty be reported to the Vice President, Student Affairs.

Academic dishonesty takes place whenever a student attempts to take credit for work that is not his/her own or violates test-taking rules. Examples of academic dishonesty during test taking include looking at other student's work, passing answers among students or using unauthorized notes. When students sitting next to each other have identical answers, especially the same mistakes, this may indicate academic dishonesty. 

TENTATIVE COURSE OUTLINE

	Date
	Chapter
	Topic/Assigned Reading
	Homework Assignments

	
	
	
	
	

	1/25
	
	1
	Introduction to Business Finance i, iii

	

	2/1
	
	2
	Financial Markets & Interest Rates ii, iii, iv

	

	2/8
	
	3
	Financial Statements i, ii, iii (skip bottom 75 - mid 82)
Appendix: The Cash Flow Statement

 
	3-1

	2/15
	
	4
	Evaluating Financial Performance i

	ST-2, and 4-9

	2/22
	
	5
	Time Value of Money


	5-1, 2, 3, 4, 5, 6, 9, 13, 15, 21, 26, and  27



	2/29
	
	
	Midterm Exam 1 (Chapters 1, 2, 3, 4 & 5) 

	

	3/7
	
	6
	Risk & Rates of Return ii
Appendix: An Introduction to Mutual Funds 

	6-1, 3, 7, 11a, and 11b

	3/14
	
	7
	Bond Valuation I

	ST-2, 7-1, 7, 9, and 11

	3/21
	
	8
	Stock Valuation i
	ST-4, 8-5, 7, 9, 13, and 15

	3/28
	
	
	Spring Recess, No Class
	

	4/4
	
	9
	Capital Budgeting Techniques i, iv (skip mid 265 - bottom 268; mid 275 - top 278)

	9-1, 3, and 7

	4/11
	
	
	Fincoach Exam #1 (Chapters 5, 6, 7, & 8) 

	

	4/18


	
	10
	Cash Flows in Capital Budgeting (skip bottom 319 - top 322)

	4/18



	4/25
	
	
	Midterm Exam 2 (Chapters 6, 7, 8, 9 & 10)
	

	
	
	
	Fincoach Exam #2 (Chapters 5, 6, 7, & 8) 

	

	5/2
	
	11
	Cost of Capital ii

	ST-2, 11-3, 5, and 9



	5/9
	
	
	Final Exam Review
	

	5/16
	
	
	Final Exam: 7:30-9:20p (Chapters 1-11 and Appendixes)


	

	
	
	
	
	


The roman numeral code in each topic indicates coverage of the following business perspectives: i) Ethical issues; ii) Global issues; iii) Political, social, legal, regulatory, and environmental issues; and iv) Technological issues.

