GEORGE YEN,  EA, CFP®, CIE

George Yen is a 25 year veteran with the California Department of Insurance since June of 1978.  He is currently chief of the Rate Specialist Bureau in the Rate Regulation Division.  His specialty is in analyzing property and casualty insurance rates, ratemaking methodologies and procedures, statistical and financial analysis, analysis of rating and classification matters, and the enforcement of California’s rating laws.  He has also served on several Departmental hearing panels and as an expert witness in various rate hearings.  Since the passage of Proposition 103 in 1988, Mr. Yen has also been one of the chief developers of the Department’s rate rollback regulations and rollback calculations.  Among his Bureau’s numerous projects, Mr. Yen and his staff are involved in producing various market share, profitability, and rates of return reports, and in promulgating efficiency standards and other prior-approval criteria for the Prop. 103 property and casualty lines of insurance.  Mr. Yen is also a member of the Department’s Workers’ Compensation Task Force, and is the Departmental liaison with the Workers’ Compensation Insurance Rating Bureau (WCIRB) and the California Fair Access to Insurance Requirements (FAIR) Plan.

In addition to his work with the California Department of Insurance, Mr. Yen has a broad financial service background.  For the past 24 years, he has worked in tax preparation and consulting for individual clients.  He has also worked in investment and retirement planning for over 15 years, advising clients on how to reach their retirement and financial goals.   

Mr. Yen holds a B.S. in Mathematical Statistics from Tamkang University in Taiwan, a M.S. in Mathematics from McNeese State University, and a M.S. in Statistics from Iowa State University.   He holds the Certified Insurance Examiner (CIE) designation from the Insurance Regulatory Examiners’ Society.  Mr. Yen is also an enrolled agent (EA), a tax specialist designation offered by the U.S. Department of Treasury, and a certified financial planner (CFP™).  He holds National Association of Security Dealers (NASD) Series 6, Series 22, Series 63, and Series 65 licenses, and offers mutual fund investments through H. D. Vest Investment Securities, Inc.of Irving Texas, a non-bank subsidiary of Wells Fargo & Company, Member SIPC.

In his spare time, Mr. Yen practices Tai-Chi and plays ping-pong regularly.  He is the founding president of the Chinese American Insurance Professional Association (CAIPA), which he organized in 1986.  He is also an active member of the Financial Planning Association (FPA),  and the Inland Society of Tax Consultants (ISTC).  He is currently serving as ISTC Los Angeles Chapter President for the year 2003.  He has taught the “Principles of Insurance” class at California State University at Fullerton since the Spring of 2000.  

Mr. Yen makes his home in La Mirada with his wife, Shiow-May. He is the proud father of two young ladies - Yuju, a computer science graduate from UCLA, currently working in Amsterdam, and Connie, an ICAM (Interdisciplines of Computing Arts and Music) graduate from UC San Diego.
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