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MIHAYLO COLLEGE OF BUSINESS AND ECONOMICS
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Personal Financial Management
(Finance 310)
(Spring, 2012)

Instructor:

Bruce Xiao




Classroom:

LH - 308 
Class Time:

10:00 - 11:15 am, Tuesdays and Thursdays
Office: 


SGMH-5243
Office Hours:

2:00 - 4:00 pm, Tuesdays or by appointment



Office Phone:

(657) 278 - 8597  

Email: 


bxiao@fullerton.edu
Textbook:

Personal Finance: Turning Money into Wealth
Arthur J. Keown, Fifth Edition, 2010, by Pearson Education, Inc.
Recommended

Money, Smart Money, Kiplinger’s 
Reading:

Course Objectives:
The course is designed to:

a) Introduce the fundamental aspects of personal financial management;

b) Provide overview financial concepts applicable to personal financial management;

c) Understand decision making and problem solving in personal financial management.

Prerequisite:

None
Course Policy:

1) CHANGES TO THE SYLLABUS MAY BE MADE DURING THE TERM – Students are responsible for attending class and being aware of any relevant changes. 
2) Grading:

Midterm I


15%

15 points

      


Midterm II


15%

15 points

      


Class Participation

15%

10 points
      


Term Project


25%

20 points

      


Final Exam

           
30%
          
30 points
      


Total
 

            100%
            100 points
Plus /minus grading will be used in this course. Grades will not be curved.
   Grading Scale

	Grade
	GPA
	% Range
	Grade
	GPA
	% Range
	Grade
	GPA
	% Range

	A+
	4.0
	98 – 100%
	A
	4.0
	94 – 97.99%
	A-
	3.7
	90 – 93.99%

	B+
	3.3
	88 – 89.99%
	B
	3.0
	84 – 87.99%
	B-
	2.7
	80 – 83.99%

	C+
	2.3
	78 – 79.99%
	C
	2.0
	74 – 77.99%
	C-
	1.7
	70 – 73.99%

	D+
	1.3
	68 – 69.99%
	D
	1.0
	64 – 67.99%
	D-
	0.7
	60 – 63.99%

	F
	0.0
	< 60%
	
	
	
	
	
	


3) Exams:

There are two midterm exams plus final exam.  




Midterm I:
30 multiple-choice questions

Midterm II:
30 multiple-choice questions
Final Exam:
50 multiple-choice questions 
EARLY OR MAKE-UP EXAMS ARE NOT GIVEN.  Valid excuses (typed, signed and verified) for missed exams will be considered in the final grading.  The course outline lists dates for the exams. You are responsible to take the exams whenever they are given, even if the date changes from this syllabus.  You must take each exam with the section in which you are enrolled.

4) Class Participation:
Class attendance and interaction with instructor in the class

A - Excellent attendance (missing less than 2 meetings) and active in the class

B - Good attendance (missing less than 3 meetings) and some interaction

C - Fair attendance (missing less than 4 meetings) and little interaction

D - Poor attendance and no interaction

6) Term Project:
A comprehensive financial plan for a family of four.  The guideline below is provided for your reference.  However, you can conduct your project in any creative way you like. 
Your paper should be around 15 pages which should include the following 
· Executive summary

· Background information about the family

· Family financial information (Balance Sheet, Income Statement and Federal Income Tax Return with Schedule A)

· Family financial goals (short, intermediate and long term) 
· Financial analysis and advising.  Based on the family’s financial information, you need to explain whether the family can achieve their financial goals (short, intermediate and long).  If yes, what they need to do to achieve the goals.  If not, how they should adjust their financial goals.
· Conclusion

Your project will be graded based on the following:

· Complexity of case set-up

· Chapter covered 
· Strategic planning and advising
· Written report
(Please save a copy for your future reference.  The copy you turn in will not be returned back to you.)
· Project-related homework:






Project outline (2 pages) due on April 12.






Project draft (4 pages) due on April 26.

Both outline and draft need to be typed and turned in on time.  No late homework will be accepted

A - Cover all the chapters in the textbook (except Ch 17 & Ch. 18) with though numbers analysis
B - Cover all the chapters with some missing number analysis
C - Missing chapters and number analysis
D - Missing more than 7 chapters 

Assessment Statement:

The main purpose of the degree program at Mikhail College of Business and Economics (MCBE) at CSU Fullerton is to provide you with the knowledge and skills that prepare you for a successful career in business. In order to assist us in achieving this goal, we will use a number of assessment tools to track your progress throughout the MCBE curriculum. Please expect to participate in MCBE assessment activities in several of your courses while at MCBE. As you do so, you will assist us in identifying our program’s strengths and weaknesses as well as areas for potential improvement. In other words, you are making an important investment in the value of your degree.

 

Assurance of Learning is an integral part of both our AACSB and WASC accreditation and this statement helps keep students aware of this process. Attached is a copy of the learning objectives for the overall BA, Business Administration program. These objectives were developed over the years by the Undergraduate Programs Committee and revised and approved by the College Senate. Student learning outcomes associated with these objectives are measured in the core courses most closely matched with each objective. 

Withdrawal policy:
It confirms with the withdrawal policy of CSUF.

Academic 

Dishonesty: 

It confirms with the official policy of CSUF.


The Department of Finance requires that students engaging in academic dishonesty receive a grade of F. In addition, Department policy requires that all individuals engaging in academic dishonest be reported to the Vice President, Student Affairs.

Academic dishonesty takes place whenever a student attempts to take credit for work that is not his/hers own or violates test-taking rules. Examples of academic dishonesty during test taking include looking at other students' work, passing answers among students or using unauthorized notes. When students sitting next to each other have identical answers, especially the dame mistakes, this may indicate academic dishonesty. Examples of academic dishonesty on out-of-class projects include submitting the work of others or quoting directly from published material without footnoting the source. If you have any questions about the proper use of outside sources, please consult with your professor.
Course Schedule (tentative):

Date

Topic






      

Chapter
1/24

Introduction

1/26

The Financial Planning

 





1

1/31

Measuring Your Financial Health and Making a Plan



2

2/2

Understanding the Time Value of Money




3

2/7 - 9

Tax Planning and Strategies






4

2/14

Cash and Liquid Asset Management





5

2/16

Guest speaker: Managing your bank account



2/21

Midterm I (Chapter 1, 2, 3, 4, 5)

2/23

Review of Midterm I (2-point deduction if this review is missed)
2/28

Credit Cards: The Role of Open Credit





6

3/1

Consumer Loan: The Role of Planned Borrowing



7

3/6

The Home and Automotive Decision





8
 
3/8

Life and Health Insurance






9

3/13

Property Insurance







10

3/15

Guest speaker: Auto insurance

3/20

Midterm II (Chapter 6, 7, 8, 9, 10)

3/22

Review of Midterm II (2-point deduction if this review is missed)
4/3 - 5

Investment Basics







11

4/10

Securities Markets







12 

4/12 - 17
Investing in Stocks







13



Project outline due
4/19

Investing in Bonds and Other Alternatives




14

4/24

Guest speaker: Investment in real estates

4/26

Mutual Funds: An Easy Way to Diversify




15



Project draft due

5/1
  
Guest Speaker: American Social Security System 

5/3

Retirement Planning







16
5/8

Estate Planning: Saving Your Heirs Money and Headaches


17
5/10

Fitting the Pieces Together






18
5/15

Final Exam (9:30 - 11:20 am)



Project paper due

5/17

Final Exam (12:00 – 1:50 pm)
1

