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Department of Economics

PRINCIPLES OF MICROECONOMICS ONLINE

Economics 201, Fall 2002  

(ECON 201, Section 15, Schedule # 11855)

Course Sites: http://blackboard.fullerton.edu; http://econ.aplia.com
Mandatory Orientation Meeting:  Saturday August 31, LH 322, 10:00-12:00PM
Instructor Information:



Department of Economics:  LH702


Dr. Chiara Gratton-Lavoie



Department Assistant: 278-2228

LH 530A, Ph: (714) 278-2292 

Email: mailto:cgratton@fullerton.edu
WEEKLY CHAT SESSIONS:  W 5:00-6:00PM, TH 12:00-1:00PM

Course Description and Objectives

What is Microeconomics?

This course is an introduction to the branch of economics known as microeconomics, which studies how rational individuals behave when they have to allocate scarce resources among alternative uses.  It is intended to provide the student with an introduction to economics through intuition, graphs and algebra.  Microeconomics examines how individuals and firms make choices and what are the outcomes of these choices.  We will focus on the problems of scarcity and choice, on the typical consumer’s behavior, and the representative firm’s behavior, and on the interaction between demand and supply to determine market’s outcomes.  

Economics is an analytical subject.  Although you will have to learn economists' language, that language is not as important as the logic that underlies economic thinking.  Economists assume that people are rational and self-serving, and most of their results are logical extensions of this assumption.  You will become familiar with a new way of thinking, the "economic way of thinking".  With your new knowledge of economics, you will also gain a better understanding of the news (much of what happens in the world involves economics) and you will become a better-informed citizen and voter (most of the time, political platforms revolve around economic issues).  Studying microeconomics will help you to explain everyday “real life” situations such as: Why do nations trade? Why are diamonds more expensive than water? Why do some businesses decide to go bankrupt? Why does the government regulate monopolies? Why do companies and individuals choose to dump pollution into the water and in the air? How has the use of computers affected employment in certain industries? Why do infants and senior citizens pay less at Disneyland? Why do we seem to make so little progress in the war on drugs?  How can we reduce poverty, and who are the people that the government classifies as poor?  How does immigration affect local labor and product markets?

This is a core course in the curriculum of the College of Business and Economics, and the following key perspectives are addressed as indicated in the course outline below: (i) Ethical Issues; (ii) Global Issues; (iii) Political, social, legal, regulatory and environmental issues; (iv) Technological Issues 

Prerequisites

There are no prerequisites for this course.

G. E. Information
This course meets the University’s General Education (G.E.) requirement in Category III.C.1 (Introduction to the Social Sciences).  Its learning goals include: (a) to understand what makes a social science different from other disciplines; (b) to understand and compare major concepts, methods, theories, and theorists in the social sciences; (c) to apply these concepts, methods, and theories to “real life” situations; (d) to appreciate the relevance of the social sciences to social, political, and/or economic institutions and behavior; (e) to analyze and critically evaluate social science concepts and theories as applied to particular problems or themes.  The course includes a significant writing assignment with evaluations that provide an opportunity for students to improve their writing. 

Required Textbook and Required Computer Skills

· Principles of Microeconomics, by Case & Fair, 6th Ed., Prentice Hall

The online study guide is available through the book website at www.prenhall.com/casefair, free of charge.  Your understanding of the material presented in this course and your ability to apply economic concepts to real world events would also benefit greatly from regularly reading the Economist, the Wall Street Journal, Business Week, or other similar publications. 

· Basic Computer Skills and System/Software Requirements:

You MUST be able to:

· Access and navigate the Internet

· Access and navigate the two course websites, at http://blackboard.fullerton.edu and http://econ.aplia.com 

· Access and navigate the textbook companion website: http://www.prenhall.com/casefair
· Access and participate in weekly Chat Room class sessions (see “Course Requirements” below)

· Access and post on the Bulletin Board

· Receive and send emails

· Create, open and send attachments via email

· Use Word and its main features, including the basic graphing tools.

You MUST have daily access to:
· Reasonably fast computer, with at least 64 MB of RAM

· 56K modem minimum
· Internet service from a reliable Internet Service Provider

· Internet browser, such as Internet Explorer 5.0 (or higher version)

· Microsoft applications: Word, PowerPoint, Excel

· To view portable document format (PDF) files, you need Adobe Acrobat Reader 4.0 (or higher version). You can download the software free of charge from the company’s website, at http://www.adobe.com/products/acrobat
Other Important Course Requirements

(OBVIOUS) GENERAL REQUIREMENT FOR THIS COURSE
**Online access, regular use of the online material, and active online participation**

This general requirement includes the followings:

1. You are responsible for checking regularly, and actively using, the class Blackboard CourseInfo website.  The CourseInfo website (http://blackboard.fullerton.edu/) is our (yours) virtual classroom.  This is where I post lecture modules and any other important course material.  It provides links to relevant information and to other important Internet sites, and it is where we all go to access Chat Room, Discussion Board, Group Tools, and so forth.  You are responsible for checking regularly the Announcements folder of the course website.  This is where important course announcements will appear.

Please CREATE your Blackboard ACCOUNT following the instructions I give you.  Once you have your own account, the next step is to ENROLL in THIS COURSE.  If you already have an active account with Blackboard, you simply need to enroll in the online class.  Please register on the Blackboard CourseInfo website by Saturday August 31, 5PM.

2. To complete graded assignments, you will be required to access a new website dedicated to students and professors of Economics.  To access the website, you need to REGISTER for an account with Aplia at http://econ.aplia.com/
I will provide you with an instruction sheet, as well as course key so that you can register.  The use of the Aplia website and its resources is free of charge for the entire semester of instruction.   Please register with Aplia by Saturday August 31, 5PM.

3. Your classmates and I will always assume that you did work on the assigned readings (whether textbook chapters, lecture modules, or other relevant reading assignments) BEFORE we meet for the weekly Chat Session.  A reading schedule is included in this syllabus.
4. It is your responsibility to regularly check your email and the course Bulletin Board (also called Discussion Board).  On the Board I will post information and answers to selected questions received via email, and the information can be used to generate threaded discussions with other students and with the instructor.
5. You will be assigned to a virtual Study Group.  I will regularly assign tasks/questions/problems to each group.  Being part of a team, you and your teammates will share responsibility for the success of the group.  You will have the opportunity to evaluate the performance of the other members of the group, while at the same time your teammates will evaluate your own contribution to the group’s success. 

6. You are responsible for working on the online Study Guide material at the textbook companion website (www.prenhall.com/casefair), as well as on other material that I will assign using the Aplia course site.  These exercises, problem sets, tutorials, are meant to provide you with plenty of opportunities to understand (and reinforce your understanding of) the important concepts and topics covered, and to acquire the ability to apply your economic knowledge and analyze real-life situations.   You will receive timely feedback on your work, but this component of your course work will not count toward your grade.  Neither to say, it will be a very, very important component of your success in the graded assignments and exams.
7. You must participate in one weekly Chat Session.  Each session will last about one hour, and may extend another half-hour at the most.  

The weekly chats will take place at the same days and times every week, according to the following schedule:  Wednesday 5:00-6:00PM, Thursday 12:00-1:00PM.  You have a choice of two scheduled chats per week, but you HAVE TO attend and participate to only one.  During each chat session, we shall concentrate on that week’s material only.  Any other question (on previous weeks’ assignments or readings, on grades, course policies, and so forth) has to be addressed to me OUTSIDE the Chat Room, via email or discussion board.  Note that a log is kept of all conversations in the Chat Room.  Logs allow you to go back to anything that was discussed in a chat session anytime, or to catch up with what was discussed in a session you might have missed.  On the other hand, logs allow me to keep record of your online attendance and participation. Final note: please read about Netiquette at www.albion.com/netiquette.  

8. As a matter of courtesy to your classmates and to the instructor, please come (virtually) to class on time.   Also, if you have to leave early, please let us know ahead of time.  A student who persistently joins the chat late, or leaves early exhibits a behavior that is considered disruptive, because it inhibits other students' ability to learn and the instructor's ability to teach.  This behavior will cause a reduction in the online participation component of your final grade.  The analogue, out there in the “real world” (which is a weird statement, since college is very much reality), would be for you to always show up late at important meetings.  Your career will certainly suffer, as well as your bank account.  Likely, your desire of a successful professional future would prevent you from maintaining such a disruptive, unprofessional, habit.

Exams, Assignments, Grading, Email and Online Policies, Others

· Your grade will be based on two midterms, an optional comprehensive final exam, online participation, graded homework assignments, three online quizzes, and one writing assignment.
· The weights are: each midterm 15%, optional final exam 15%, each quiz 5%, homework assignments 15%, writing assignment 20%, online participation 20%.  The percentage for participation will be divided as follows: attendance and active participation in the weekly Chat session 40%, Study Group activity 35%, posting news items, questions and/or comments on the Bulletin Board 25%.  Again, keep in mind that logs are maintained for all the online interactions.  Your efforts at using online features will be tracked.

· Your overall course grade will be calculated using the following scale:

100-89 A
88- 76 B
75-63 C
62-52 D
51-0 F

· All three exams (two midterms and the optional final) are in-class, closed books and notes.  You must have your CSUF ID with you on the day of the exam and show it to the exam administrator.  You will be allowed to use a simple, basic calculator (not a palm pilot or any other hand-held fancy device()

The in-class midterm examinations (one hour and fifteen minutes each) are scheduled for Friday October 4, at 9:00AM, and for Friday November 15, 9:00 a.m.  (Rooms to be announced).  Please mark your calendars right now.  The comprehensive, optional, in-class final examination will be held during the final exam week (December 16-21), exact date and time to be announced.  

· There will be no make-up exams.  If you miss one midterm, then you must take the comprehensive final exam to make up for the missing grade.  If you took both midterm exams, you may take the final exam: if your grade in the final exam is higher than the lower of your midterm scores, you may opt to have the midterm score substituted with the final exam score.  Notice that this possibility applies only when BOTH midterm exams have been taken.  If you miss any of the quizzes, your grade on that quiz will be a zero.

· Homework Assignments.  The assignments linked to Aplia site will count for 15% of your final course grade.  Each assignment is worth one unit.  The normalized score for each assignment is the fraction of correct answers out of all possible answers.  For example, if the assignment contains ten questions, and you correctly answer to five questions, your score in the assignment will be 5/10, or 0.5.   At the end of the course, I will drop the lowest two scores before calculating your grade on the homework assignments’ component of the class.
· Writing assignment.  You will write a short paper (about 3-4 pages at the most), in which you shall summarize and analyze a real-life situation/event through the eyes of an economist.  You will select a substantial article from a major newspaper or magazine that covers economic and business events.  Examples of such publications are The Wall Street Journal, The Los Angeles Times, The New York Times, The Economist, and Business Week.  I will provide detailed information on this assignment in a separate handout.  You will turn in the draft by November 21, and have a chance to re-draft your essay once, incorporating my feedback.  The final paper is due December 9 at the very latest.  
· During the semester, you can always email me at cgratton@fullerton.edu.  Your emails will receive an answer as quickly as possible, most often within 24 hours of receipt.  In case of exceptions to this general rule, I will post an announcement on the Bulletin Board.

· While using the virtual room for the Chat Sessions, keep in mind that there is a brief lag between someone posting a question/answer/comment and everyone else seeing it.  Therefore, wait a bit before switching to a new subject, making sure that the topic being discussed has finished.  If a room goes “silent”, it is a good hint that you can change subject or ask a new question.

· I will ask you to complete two surveys, one entry survey and another survey at the end of the course.  The information will remain strictly confidential, and it will allow assessment of the effectiveness of various online teaching and learning tools, according to your responses and comments.

Academic Dishonesty
I will follow University policy on academic honesty and integrity.  Academic dishonesty, when detected, will result in a grade of F for the course, and may lead to additional disciplinary action, according to University policy (as outlined in the University Catalog, pg. 484).  I will not tolerate dishonesty in my classes.

Course Outline and Reading Assignments

(Approximate, some topics may be dropped or changed)

	Week of
	Readings & Exams
	Included Issues 

	
	
	(AACSB core competencies)

	August 26
	Orientation, begin Chapter 1
	

	September 2*
	Scarcity, Choice, Opportunity Cost, Comparative Advantage

Chps. 1-2, Chp. 16: pp. 377-384

Module 1

	iv; ii

	September 9
	
	

	September 16
	Demand, Supply and Market Equilibrium; 

Chp. 3, Chp. 4: 75-83

Module 2
	i

	September 23
	
	

	September 30
	Review/ Midterm #1 on October 4, 9AM, room TBA
	

	October 7
	Consumers, Utility, Elasticity of Demand; 

Chp. 5, Chp. 4: 84-96

Module 3
	i; iii

	October 14
	
	

	October 21
	Production: Technology & Costs; 

Chp. 6, Chp.7: 155-166

Module 4
Writing Assignment:  article approval deadline is October 23
	iv

	October 28
	
	

	November 4
	Output Decisions & Profit Maximization: Short vs. Long-run 

Chp. 7: 166-173, Chp. 8: 177-190

Module 5
	i; iv

	November 11
	Review/ Midterm 2 on November 15, 9:00AM, room TBA
	

	November 18
	Perfect Competition Revisited; Market Failures: Monopoly

Chp. 11: 252-258, Chp. 12

Module 6

Writing Assignment: draft due on November 21
	iii; i

	November 25
	Thanksgiving Recess.  No classes
	

	December 2
	Externalities, Public Goods

Chp. 14: 317-334

Module 7

Drafts with comments returned on December 2
	i; ii; iii; iv

	December 9

Dec. 13 is the last day of classes
	Labor Markets, Poverty and Inequality: Chp. 9: 203-211, Chp. 15: 351-368

Module 8
Writing Assignment:  revised, final version due on December 9
	i; ii; iii 

	Week of December 20
	Final Exam 

(date, time and room TBA)

Final exam MUST be taken if you missed a midterm exam.  You MAY take the final exam to try to raise your grade
	


* Monday September 2: Labor Day.  Campus is closed.  No classes.
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