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Abstract

Estimates of the annual tax gaps (excess of amounts individual and corporate taxpayers should pay over amounts taxpayers pay) are in the hundreds of billions of dollars.  The focus of this study is on the extent to which existing disclosure, tax, accounting, and auditing standards have contributed to these tax gaps.  Included is a case study of Chevron’s use of Bermuda as a tax haven and of its lobbying activities.  Continuing tax gaps have implications for future research in taxation, accounting, auditing, investment valuation, and in political corruption.
