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Bootlegger Brewery’s tasting room is consistently crowded with fans 
of proprietor Aaron Barkenhagen’s traditional and unusual brews, in-
cluding Black Phoenix, a chipotle coffee stout, and Knuckle Sandwich, 
a punchy ale that lives up to its name. 
	 Bootlegger was conceived while Barkenhagen was earning a B.A. 
in business administration/entrepreneurship at Mihaylo. He drafted 
his business plan for the brewery during New Venture Creation, an 
entrepreneurship class.
	 Barkenhagen then signed up for another required course, New 
Venture Launch, where he “got out and did something” – as assigned 
by his professor – and found a location for his business. One year later, 
in 2008, with the help of his dad, Barkenhagen introduced Bootlegger 
Brewery in a downtown Fullerton warehouse.
	 “Bootlegger Brewery is different. It’s not a brew pub,” says Barken-
hagen, who had been home-brewing for 10 years as a hobby before 
launching his enterprise. “We have tasting on site, but it’s more like an 
open warehouse.”
	 Barkenhagen also sells to outside buyers, including Vons, BevMo, 
Whole Foods and Total Wine. This year, the brewery doubled its pro-
duction, totaling $1 million in sales. 
	 “It’s exciting to see things grow so quickly,” adds Barkenhagen, who 
has advice for potential entrepreneurs with their own ideas brewing: 
“Just go out and do it. You’ve got to have a plan, and you’ve got to get 
real-world feedback. Mihaylo helped me do both.” M	 Geri Silveira	

$100,000
Members of the Student Managed Investment Fund club at Mihaylo 
are preparing for a repeat first-place win at the upcoming Nov. 18 
investment competition sponsored by the Chartered Financial Ana-
lysts Society of Orange County (CFAOC). Last fall, one of Mihaylo’s 
multi-student teams presented an RFP to a judging panel of Orange 
County portfolio managers, and the Titans’ forecasting and invest-
ment strategy won the top $100,000 prize. 
	 “We don’t actually get the cash,” says club advisor Michael Milligan, 
a lecturer in finance and seasoned Wall Street hedge-fund manager. 
The students make the buy and sell decision and the CFAOC makes 
the transactions; at the end of the year, the profits – in real dollars 
and cents – are awarded by the CFAOC in the form of scholarships 
for students who will be taking the CFA exam. Milligan’s innovative 
teaching and guidance helps students take full advantage of learning 
by doing: Students are immersed in a virtual trading pit, which helps 
them appreciate the vagaries of the marketplace.
	 “The judges manage money for a living, and they can be brutal,” 
adds Milligan. “This is the real world and not a classroom environ-
ment. It is excellent preparation for presentations these students will 
be making within their careers.” M

Business Incubator

Aaron Barkenhagen ’07 Turned His Coursework into His Life’s Work

Aaron ’07 and Patricia Barkenhagen at their brewery. Aaron drafted the business plan in a 
Mihaylo entrepreneurship course.

Buying Power: Student Managed Investment Fund Wins Big 
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